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Record Earnings, Net Income
and Revenue for 3rd Quarter
Atlas Energy Resources reported record-breaking
financial results for the third quarter 2007. 

The company reported record adjusted earnings of
$71.5 million for the third quarter 2007 for the 
three months ended September 30, 2007, before 
interest, income taxes, depreciation and amortization
("EBITDA") a non-GAAP measure, as compared with
$17.6 million for the third quarter 2006, an increase 
of $53.9 million. This is due primarily to added 
production in the Antrim Shale of Michigan resulting
from the acquisition of DTE Gas & Oil Company
("DGO") from DTE Energy Company, as well as record
drilling activity and production from the company's
Appalachia segment.

Despite experiencing the lowest quarterly natural
gas prices since Atlas Energy's initial public offering
at the end of 2006, net income for the third quarter
2007 was a record $31.6 million, an increase of $20.1
million over the prior year's comparable period. 

At the same time, revenues also rose to a record
level, reaching $180.3 million in the third quarter
2007, an increase of $99.1 million or approximately
122% compared to the third quarter 2006. 

Average natural gas and oil production volumes
achieved a record 91.3 million cubic feet equivalent
("Mmcfe") per day for the third quarter 2007. As a
result, Atlas Energy announced a distribution of
$0.55 per unit for the quarter, an increase of 31%
since its initial public offering. The third quarter 2007
distribution reflects a distribution coverage ratio
exceeding 1.3x.

Atlas Energy Chairman and CEO Edward E. Cohen
termed these record results "quite satisfying," 
noting, "Both Michigan and Appalachia – and all
ancillary divisions of the company – have been 
performing at the highest levels of excellence."

Highlights of the Third Quarter
Among the noteworthy highlights of the company's
third quarter for 2007, the following events took
place that had an impact on performance:

• The successful integration of DTE Gas
& Oil Company (DGO);

• Record total natural gas and oil production
of approximately 91.3 Mmcfe per day;

• Average net daily production of 59.3 Mmcfe
per day in Michigan, which is ahead of plan;

• Record average net daily production in 
Appalachia of 32.0 Mmcfe, up approximately
12% over the second quarter 2007;

• Well drilling revenues in Appalachia reached 
a record high of $103.3 million in the third
quarter, generated by 298 gross wells drilled 
this period, an increase of approximately 66%
over third quarter 2006;

• Developmental drilling in the Marcellus Shale
continued, bringing the total number of 
vertical Marcellus wells drilled to date to 13; 
the company expects to drill an additional 
120 vertical wells in the 18 months which 
began in September.
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SEASONS GREETINGS!
Everyone at Atlas Energy would like to

extend to you and yours our best wishes
for the happiest of holidays, and a
healthy and prosperous new year.
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NATURAL GAS PRICES 
MAY RISE THIS WINTER
According to data offered at a recent national conference, natural gas prices are expected to be
higher this winter than last winter. In general, U.S. average fuel expenditures are expected to be
higher for all fuels this winter (October through March).

Also noted at the conference, with winter weather expected to be 4% colder than it was last
year, according to the National Weather Service, natural gas heating bills are projected to be
higher for all regions of the country this winter. 

These were some of the conclusions set forth at the 2007-2008 Winter Fuels Conference held
jointly by the U.S. Department of Energy's Office of Electricity Delivery and Energy Reliability,
Energy Information Administration (EIA), and the National Association of State Energy Officials
in October in Washington, D.C.

SPECIAL NOTE: This article is based on selected excerpts from the “Short-Term Energy Outlook, October 2007,” published
by the U.S. Energy Information Administration. The above discussion includes forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995.  Although Atlas believes that its expectations as reflected
in those forward-looking statements are based on reasonable assumptions, it can give no assurance that its expectations
will be attained. Factors that could cause actual results to differ materially from the company's expectations include 
regulatory changes, changes in local or national economic conditions and other risks detailed from time to time in Atlas
reports filed with the SEC, including quarterly reports on Form 10-Q, reports on Form 8-K and annual reports on Form 
10-K, which can be reviewed at the SEC's website at http://www.sec.gov.
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NATURAL GAS PRICES ARE EXPECTED TO BE 
HIGHER THAN LAST WINTER

Henry Hub Winter Average Spot Price
10% Colder = $8.71/mcf
Base Case = $7.79/mcf

10% Warmer = $7.05/mcf

Residential Winter Average Price
10% Colder = $13.53/mcf
Base Case = $13.14/mcf

10% Warmer = $12.87/mcf

Dollars per
Thousand 
Cubic Feet

(mcf)

Source: Short-Term Energy Outlook,  October 2007
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ANOTHER RECORD-BREAKING
QUARTER FOR ATLAS ENERGY
(continued from page 1)

Company Transformation
In previous newsletters, Atlas Energy's June 29 acquisition of all of the 
outstanding equity interests of DTE Gas & Oil Company from DTE 
Energy Company for $1.268 billion was noted. Additionally, in October,
Atlas Energy announced an initiative to drill additional vertical 
Marcellus Shale wells. As of September 30, the company held oil and
gas rights to approximately 240,000 acres (up from approximately
105,000 acres at year-end 2006) that it believes are prospective for the
Marcellus Shale and the company continues to expand its Marcellus
Shale acreage position.

At the time, Chairman Cohen said, "The events that occurred have
transformed our company." The financial results noted above seem 
indicative of that assessment.

NOTE: Atlas America, Inc. (NASDAQ: ATLS) owns an approximate 64% limited partner 
interest in Atlas Pipeline Holdings, L.P. (NYSE: AHD), which holds the general partner interest and
5.5 million limited partner units of Atlas Pipeline Partners, L.P. (NYSE: APL), and an
approximate 49% common unit interest and all of the Class A and management incentive 
interests in Atlas Energy Resources, LLC. For more information, please visit our website at
www.atlasamerica.com, or contact Investor Relations at bbegley@atlasamerica.com.

Certain matters discussed above are forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995. Although Atlas Energy Resources, LLC believes
the expectations reflected in such forward-looking statements are based on reasonable 
assumptions, it can give no assurance that its expectations will be attained. Factors that could
cause actual results to differ materially from expectations include financial performance, 
regulatory changes, changes in local or national economic conditions and other risks detailed
from time to time in Atlas Energy's reports filed with the SEC, including quarterly reports on Form
10-Q, reports on Form 8-K and annual reports on Form 10-K.. 

ATLAS ENERGY 
INTRODUCES NEW IMAGE
Atlas Energy is in the process of introducing a new image, as evidenced
by these very pages. 

Reflecting the company's continued growth, financial strength, and
accountability to the communities in which it operates, the new look 
features conservatively tailored, linear graphics and typefaces along
with the use of varied and colorful stock photography. 

A variety of marketing materials were developed with the new image
recently. In early 2008, the Atlas Energy website will be re-launched with
a new look as well.

In addition to the new design of this newsletter, shown here are a few samples
of marketing materials sporting the company's new tailored, linear look.

For the third year in a row, Atlas America has
made a donation to help fund the “Officer Phil”
program, a children's program focused on 
safety issues in the home, school and 
community. 

The local sponsor of the program in Fayette
County, the Masontown Borough Police
Department, presented Atlas with a certificate
of appreciation for contributing $599 to the
worthy cause. The program, which is offered
through Creative Safety Products, emphasizes
the essentials of helping children develop the 
necessary skills to effectively deal with 
substance abuse, fire hazards or character
development issues, such as bullying.

Also, Atlas placed a sponsorship advertisement
in their 2007 “Team Up for a Safer Community”
booklet, which reaches all the children in all the
elementary schools in Fayette County.

The "Officer Phil" program features 
ventriloquists who teach children safety, 
values, and civic responsibility in an 
entertaining way. It is named "Officer Phil" after
Philadelphia, Pennsylvania, "the City of 
Brotherly Love," mirroring the sense of pride in
community and nation associated with that 
historical city. The program has been offered
since 1975 primarily throughout the northeast,
reaching more than one million students this
past year alone.

This is the most recent of Atlas' many 
contributions to organizations that help serve
the youth, the needy, and other good causes in
local communities in which the company 
operates. 

ATLAS DONATES TO
CHILD SAFETY PROGRAM

This Atlas sponsorship ad appeared in a “Team Up for a
Safer Community” booklet distributed to elementary
school children in Fayette County, Pennsylvania.
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According to data offered at a recent national conference, natural gas prices are expected to be
higher this winter than last winter. In general, U.S. average fuel expenditures are expected to be
higher for all fuels this winter (October through March).

Also noted at the conference, with winter weather expected to be 4% colder than it was last
year, according to the National Weather Service, natural gas heating bills are projected to be
higher for all regions of the country this winter. 

These were some of the conclusions set forth at the 2007-2008 Winter Fuels Conference held
jointly by the U.S. Department of Energy's Office of Electricity Delivery and Energy Reliability,
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by the U.S. Energy Information Administration. The above discussion includes forward-looking statements within the
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10-K, which can be reviewed at the SEC's website at http://www.sec.gov.

- 1 -

- 4 -

NATURAL GAS PRICES ARE EXPECTED TO BE 
HIGHER THAN LAST WINTER

Henry Hub Winter Average Spot Price
10% Colder = $8.71/mcf
Base Case = $7.79/mcf

10% Warmer = $7.05/mcf

Residential Winter Average Price
10% Colder = $13.53/mcf
Base Case = $13.14/mcf

10% Warmer = $12.87/mcf

Dollars per
Thousand 
Cubic Feet

(mcf)

Source: Short-Term Energy Outlook,  October 2007

18 –

16 –

14 –

12–

10–

8 –

6 –

4 –

2–

0–
Jan-03        Jan-04        Jan-05        Jan-06        Jan-07        Jan-08        Jan-09

Residential Price

Henry Hub Spot Price

Winter

Forecast

AtlasNewsletterMech.qxd  8/14/08  12:19 PM  Page 1


